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LIMITED OFFICIAL USE BRASILIA 1510 

PASS EXIMBANK 

REF: (A) STATE 32874; (B) BRASILIA 1426 

REF B REPORTED THAT IT IS CENTRAL BANK POLICY 
TO INCLUDE IMPORTS FROM THE US FINANCED WITH FUNDS 
FROM THE EXIMBANK CFF PROGRAM UNDER RESOLUTION NO. 354, 
I.E., SUBJECT TO THE 360-DAY DEPOSIT REQUIREMENT. 

CONGEN SAO PAULO, HOWEVER, HAS RECEIVED CONFIRMATION 
FROM BANCO FINASA DE INVESTIMENTO THAT THE SAO PAULO 
BRANCH OFFICE OF CACEX HAS BEEN ISSUING IMPORT LICENSES 
(UNDER THE FINASA CFF LINE OF CREDIT) WITHOUT REQUESTING 
A PRIOR DEPOSIT. ACCORDING TO THE CONSULATE, APPARENTLY 
WHAT HAS HAPPENED IS EA SAO PAULO BRANCH OF CACEX 
IS AS YET UNAWARE OF CENTRAL BANK POLICY ON THIS MATTER 
AND IS THUS NOT APPLYING THE PRIOR DEPOSIT - ALTHOUGH 
THE FINASA PEOPLE CONFESSED THAT THE PRIOR DEPOSIT 
SHOULD BE REQUIRED. IN FACT, FINASA HAS ASKED THE 
CONSULATE NOT TO TRANSMIT THIS INFORMATION TO THE 
CENTRAL BANK FOR FEAR OF BEING PLACED UNDER THE 
PRIOR DEPOSIT BEFORE THE CENTRAL BANK LEARNS OF 
THIS ERROR ON ITS OWN. SINCE THE EMBASSY HAS ALREADY 
RAISED THIS ISSUE ONCE WITH THE CENTRAL BANK, WE DO 
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NOT PLAN TO BRING IT UP AGAIN UNLESS THE EXIMBANK 
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WISHES US TO DO SO. CRIMMINS 

LIMITED OFFICIAL USE 
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